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                Interest rates
For loans secured against an asset, such as a vehicle, our interest rates range from 11.70% to 23.70% per year. Unsecured loans range from 14.20% to 24.20% per year. Both types are fixed for the term of the loan. Your loan’s interest rate depends on a number of factors including:
	information provided by credit bureaus and other third parties
	your credit history with MTF Finance if you’re a recent customer


            

        

    




    
        
        


    
        
            
                What’s a security?
Loans can be secured using your car or other asset as collateral. If you don’t have a vehicle or other asset to borrow against, our unsecured loans could be an option.
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        Example: Borrowing $10,000 over 36 months without MBI or Payment Waiver	Credit rating	Sample interest rate (p.a.)	Weekly payment	Difference
	Excellent	11.70%	$81.10	-$4.65
	Great	13.70%	$83.40	-$2.35
	Good	15.70%	$85.75	$0.00
	Ok	17.70%	$88.13	$2.38
	Not so good	19.70%	$90.55	$4.80


    




    
        
        


    
        
            
                All amounts in the table above are an example only and are not an offer of finance. Each weekly repayment amount is based on the interest rate mentioned and an establishment fee of $389, a Personal Property Securities Register fee of $10.35 and a monthly maintenance fee of $7.50. Actual interest rates and fees may be higher or lower. The total amount payable for "Excellent" is $12,651.12, "Great" $13,011.12, "Good" $13,376.52, "Ok" $13,748.04, and "Not so good" $14,126.04.

            

        

    




    
        
        


    
        
            
                When we charge interest on secured loans
We calculate and add interest to your loan on the same day each month – it’s the same day as your loan start date. For example, if you started your loan on 2 February, you’ll be charged on the 2nd of every month. If your loan started on the 29th, 30th or 31st, interest is added on the last day of shorter months, for example 28 February.
Talk to our friendly team if you would like to know more about how interest is calculated.
Missed payments penalties on secured loans
If you miss a payment, we’ll let you know by text, phone, email, or post.
If you don’t make the full monthly payment amount, missed payment penalties may apply.
You may also have to pay missed payment penalties if you break other rules of your loan contract, including:
	continuing to not make repayments
	not insuring your asset
	not renewing NZTA registration.

If you have more than one loan with us and break the rules of any loan, you also break the rules of all your other loans.
Learn what to do if you’re having trouble making repayments

            

        

    




    
        
        


    
        
            
                Loan and missed payment fees on secured loans
Your loan may incorporate some or all of the following fees. Talk to us if you have questions.
Loan fees
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                                        Loan establishment fee
                                    
                                
                            	
                                
                                    
                                        
                                    
                                        
                                            
                                                
                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A one-off fee added to the loan balance when we set up your loan.
                                    
                                
                            	
                                
                                    
                                        
                                    
                                        
                                    
                                        
                                            
                                                
                                                    Amount
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A one-off fee added to the loan balance when you have been referred by one of our agents.
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A monthly fee charged with each instalment.
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A one-off fee charged to search and record details of the asset you use as security.
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A one-off fee charged if you repay your loan in full before your final payment is due.
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        An additional fee if you repay your loan in full before the final payment is due and market interest rates have changed since your loan was set up.
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                Missed payment penalties and fees on secured loans
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                                                    Fee
                                                
                                            
                                        
                                    
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        Penalty interest
                                    
                                
                            	
                                
                                    
                                        
                                    
                                        
                                            
                                                
                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        5% per year calculated daily on the amount you fail to pay.
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                                        Payable 14 days after a repossession warning notice is issued.
                                    
                                
                            	
                                
                                    
                                        
                                    
                                        
                                    
                                        
                                            
                                                
                                                    Amount
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                                        The cost of repossessing the asset offered as security. This could include repossession agent fees, repair bills, legal fees and storage costs.
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                Unsecured loans

            

        

    




    
        
        


    
        Example: Borrowing $10,000 over 36 months without Payment Waiver	Credit rating	Sample interest rate (p.a.)	Weekly payment	Difference
	Excellent	14.20%	$83.99	-$4.74
	Great	16.20%	$86.05	-$2.68
	Good	18.20%	$88.73	$0.00
	Ok	20.20%	$91.16	$2.43
	Not so good	22.20%	$93.63	$4.90


    




    
        
        


    
        
            
                All amounts in the table above are an example only and are not an offer of finance. Each weekly repayment amount is based on the interest rate mentioned and an establishment fee of $389 and a monthly maintenance fee of $7.50. Actual interest rates and fees may be higher or lower. The total amount payable for "Excellent" is $13,101.84, "Great" $13,468.68, "Good" $13,842.00, "Ok" $14,221.08, and "Not so good" $14,606.64.

            

        

    




    
        
        


    
        
            
                When we charge interest on unsecured loans
We calculate interest daily and charge it on the same day as each of your payments, which can be weekly, fortnightly or monthly.
For example, if you make a payment every fortnight on a Wednesday, the interest is added on that day each fortnight as well.
Talk to our friendly team if you would like to know more about how interest is calculated.
Missed payments penalties on unsecured loans
If you miss a payment, we’ll let you know by text, phone, email, or post.
If you don’t make the expected payment, additional interest at your contract’s interest rate will be charged on the amount in arrears. Missed payment penalties may also apply.
If you have more than one loan with us and break the rules of any loan, you also break the rules of all your other loans.
Learn what to do if you’re having trouble making repayments

            

        

    




    
        
        


    
        
            
                Loan and missed payment fees on unsecured loans
Loan fees
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A one-off fee added to the loan balance when we set up your loan.
                                    
                                
                            	
                                
                                    
                                        
                                    
                                        
                                    
                                        
                                            
                                                
                                                    Amount
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A fee charged with each instalment.
                                    
                                
                            	
                                
                                    
                                        
                                    
                                        
                                    
                                        
                                            
                                                
                                                    Amount
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                                                    Description
                                                
                                            
                                        
                                    
                                        
                                    
                                
                                
                                    
                                        A one-off fee charged if you repay your loan in full before your final payment is due.
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                                        An additional fee if you repay your loan in full before the final payment is due and market interest rates have changed since your loan was set up.
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                                        Additional interest at the contract interest rate is charged on the amount in arrears
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        Credit contract standard terms (where contract is assigned to MTF Finance/TEL)
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        Unsecured credit contract standard terms
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        Finance Lease standard terms
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        Operating Lease standard terms
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        Find your local office

        Talk to one of your local specialists about the best loan for you and your budget.

    






                

            
                
                


    


    
        

    


    

    
        Find local approved dealers

        Find and finance your next vehicle through our nationwide network of dealers.

    






                

            
        

    




    


    
    
        
            
                
                    
                        
                            MTF Finance

    


                        
                    

                    
                        Find us on:
                            
                                Facebook

    


                                Instagram

    


                                LinkedIn

    


                            
                        

                    

                

                
                    
                    
                        	
                                Vehicles
                            
	
                                                Car loans
                                            
	
                                                Motorcycle loans
                                            
	
                                                Find a vehicle dealer
                                            


                    

                    
                    
                        	
                                Personal
                            
	
                                                Debt consolidation
                                            
	
                                                Home improvement loans
                                            
	
                                                Travel and holiday loans
                                            
	
                                                Mortgage advice
                                            


                    

                    
                    
                        	
                                Business
                            
	
                                                Finance lease
                                            
	
                                                Operating lease
                                            
	
                                                Business vehicle loans
                                            


                    

                    
                    
                        	
                                Resources
                            
	
                                                Interest rates and fees
                                            
	
                                                Payment Waiver
                                            
	
                                                Can't make a repayment?
                                            
	
                                                Insurance
                                            


                    

                    
                    
                        	
                                About
                            
	
                                                Our history
                                            
	
                                                News
                                            
	
                                                Careers
                                            
	
                                                Become an MTF Finance dealer
                                            
	
                                                Start an MTF Finance franchise
                                            


                    

                    
                    
                        	
                                Contact
                            
	
                                                Find your local office
                                            
	
                                                Find local dealers
                                            


                    

                    

                

                
                    
                        
                            
                                
                                
                                    Website terms and conditions
                                

                                
                                
                                    Application terms
                                

                                
                                
                                    Terms of use
                                

                                
                                
                                    Disclosure statement
                                

                                
                                
                                    Privacy statement
                                

                                
                                
                                    Site map
                                

                            

                        

                        
                            
                            
                            
                        

                    

                

            

        

    



 



    

    
        
            
            
                
                    
                    


    
        MTF Finance

    


    



    Apply now



    
        Close main menu 
        
            
        
        

    


    



                    

                

            

        

        
            
                	
    
        Log in
        
            

    


        
    

    
        	
                
                    Personal
                
            
	
                
                    Customer login
                
            
	
                
                    First time logging in?
                
            
	
                
                    Forgot details?
                
            
	
                
                    
                
            
	
                
                    Log in as
                
            
	
                
                    Originator
                
            


    


	
    
        Vehicles
        
            

    


        
    

    
        	
                
                    What we offer
                
            
	
                
                    Car loans
                
            
	
                
                    Motorcycle loans
                
            
	
                
                    Boat and jet ski loans
                
            
	
                
                    Caravan and motorhome loans
                
            
	
                
                    
                
            
	
                
                    Resources
                
            
	
                
                    Find local approved dealers
                
            
	
                
                    Understand your personal loan
                
            


    


	
    
        Personal
        
            

    


        
    

    
        	
                
                    What we offer
                
            
	
                
                    Personal loans
                
            
	
                
                    Debt consolidation
                
            
	
                
                    Home improvement loans
                
            
	
                
                    Travel and holiday loans
                
            
	
                
                    Wedding loans
                
            
	
                
                    Mortgage advice
                
            
	
                
                    
                
            
	
                
                    Resources
                
            
	
                
                    Understand your personal loan
                
            


    


	
    
        Business
        
            

    


        
    

    
        	
                
                    What we offer
                
            
	
                
                    Small business loans
                
            
	
                
                    Finance lease
                
            
	
                
                    Operating lease
                
            
	
                
                    Business vehicle loans
                
            
	
                
                    
                
            
	
                
                    Resources
                
            
	
                
                    Understand your loan
                
            


    


	
    
        About
        
            

    


        
    

    
        	
                
                    About us
                
            
	
                
                    News
                
            
	
                
                    Our history
                
            
	
                
                    Our people
                
            
	
                
                    Board of Directors
                
            
	
                
                    Senior Leadership Team
                
            
	
                
                    Join us
                
            
	
                
                    Careers
                
            
	
                
                    Become an MTF Finance dealer
                
            
	
                
                    Start an MTF Finance franchise
                
            
	
                
                    Investors
                
            
	
                
                    
                
            
	
                
                    Other
                
            
	
                
                    Promotions
                
            
	
                
                    Future Legends Scholarship
                
            


    


	
    
        Contact
        
            

    


        
    

    
        	
                
                    Overview
                
            
	
                
                    Contact us
                
            
	
                
                    Find us
                
            
	
                
                    Find your local office
                
            
	
                
                    Find local dealers
                
            


    




            

        

    

    


   
